Disclaimer

General disclaimer:

Icebank bases the information on its website omcgsuwhich the bank considers reliable, but it caguarantee
that such information is correct. Icebank is notiged to update the information on the website dainel
information and the opinions which appear there of@nge without notice.

Icebank has the copyright to all the informatiomihed on the bank’s website, unless otherwiseifipe or can

be deduced from the nature of the material. Writtensent of Icebank is required to publish, distigbor

reproduce information appearing on the banks webdihe nature and the information or the purpose
publishing, reproducing or distributing it is imreatl. Icebank’s customers are, however, permitbekieep such
information for personal use.

Icebank does not gather information on the welssitgers unless it is essential to fulfil their resps in any way.
Icebank can, in some cases, ask for specific irdtion on a user, e.g. name, e-mail address, compamg, or
telephone number. It is the user’s choice if heeatw this information and if he will, it can be dda his interest
in some way.

Icebank gathers information on user's domain torgee visitation on the website. This informatiolows the
bank to analyse user’s needs, i.e. which partb@fkite are most commonly visited etc. This infdiamais only
used to improve the site.

Icebank will under no circumstances disseminaterimétion on users, except upon the users own reques
Icebank reserves the right to change or updataltbitaimer at any time.

On the website you can find links to other websitesbank accepts no liability for the informatifound on these
websites.

Disclaimer for financial transactions on the website:

Icebank accepts no liability for any damage whichyrarise directly or indirectly from using the banwebsite,
nor damage which may arise due to the fact thatblesite could not be used for a shorter or lonqgpeiod of
time, i.e. but not exclusively, the bank acceptsliability for any damage arising from user’'s lastestment
opportunities.

Information published on the website include inweay advice to buy or sell particular financial insbents and
users are solely responsible for investment dewssighich are based on information published onvibbsite.

Icebank can, however, advise the bank’s customiershe website on buying and selling financial iastents

and/or on tax issues providing it clearly statestmnwebsite that advice is being given. Informatémd advice
from Icebank on the web is not related to any paldir investment object, financial position or sfiednterest of

any particular user and is always of general nasinmee it is not possible to take individual cir@siemces into
account. Icebank is under no circumstances redplenfir any damage which may occur as a resultughs
information and advice from the bank.

Trading in financial instruments involves a higldeof risk. Past performance is not necessaritlicative of
future performance. Users of the Icebank websiéeemcouraged to obtain general information on titerre of
securities transactions, investments, tax issuesadiner matters connected to securities transactiomm the
bank’s financial advisers.

Anybody requiring further information on the finaaldnstruments discussed on the bank’s websitegaested to
contact one of the financial advisers at Icebankintlividual cases it may prove impossible to caricausiness
with financial instruments about which informati@npublished on the website and trading may beicest to a
specific group of investors.

The market value as contained in the customertersient of financial instruments does not includeguossion
or other costs incurred if these instruments ale. $o these statements “market price” is the meséent price and
“market value” is the value of the financial instrents based on that price. On the transactionnséauis, “price”
denotes the trading price of transactions and &atlenotes the trading value based thereon. Th&anprice of
financial instruments listed on the Iceland Stogkltange is generally the last trading price onstbek market. If
a considerable time has elapsed since the moshtré@aing, the most favourable bids are also takda
consideration when assessing market price. Icelsgtves the right to correct statements.
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